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2018 1Q
Domestic Sales

Segments Industry Ford Otosan % Share Ranking

Total 162,855 18,019 11.1 #2

Passenger Cars 122,310 5,969 4.9 #8

Commercial Vehicles 39,994 12,050 30.1 #1

Light Commercial 18,498 4,841 26.2 #2

Medium Commercial 17,622 5,953 33.8 #1

Truck 3,874 1,256 32.4 #2
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Segments 1Q18 1Q17 % Change

Total 162,855 159,230 2

3,874 2,728 42

Passenger Cars 115,963 5

Light Commercial 18,498 20,437 -9

Medium Commercial 17,622 19,690 -11

Truck

122,310
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W. Europe 14%

UK 31% Germany 17%

France 10%

Spain 6%

Belgium 3%

Italy 6%

Other 4%

1Q18

E. Europe  9%

-1% YoY +7% YoY

+16% YoY

+23% YoY

+33% YoY

+15% YoY

-5% YoY

+7% YoY
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Wholesales
Revenue 
(GAAP)

Total Market 
Share EBIT Margin EBIT

1Q18 1,662K $39.0B 6.5% 4.4% $1.7B

B/W 1Q17 (41)K $2.5B (0.6) ppts (1.6) ppts $(0.4)B

Wholesales
Revenue 
(GAAP)

Total Market 
Share EBIT Margin EBIT

1Q18 449K $8.9B 7.6% 1.3% $119M

B/W 1Q17 - K $1.3B (0.4) ppts (1.5) ppts $(90)M
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Million TL 1Q18 1Q17 YoY %

Total Revenues 7.282    5.395    35%

Export 5.728    4.262    34%

Domestic 1.554    1.133    37%

Gross Profit 757    552    37%

Operating Profit 513    330    55%

EBITDA 642    448    43%

Profit Before Tax 441    280    58%

Net Income 432    272    59%

Other Financial Data

Depreciation & Amortization 128    118    9%

Financial Income / (Expense) -71    -51    40%
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1Q18/1Q17 1Q18/4Q17

Volume Revenue Volume Revenue

Total 9% 35% -19% -11%

Export 10% 34% -3% 6%

Domestic 5% 37% -53% -44%
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1Q18 1Q17 YoY%

Total Domestic 19.162    18.194    5%

PC 5.304    4.561    16%

LCV 6.774    6.223    9%

Transit Courier 6.541    5.796    13%

Transit Connect 233    427    -45%

MCV 5.822    6.631    -12%

Transit 4.469    4.903    -9%

Transit Custom 1.154    1.202    -4%

Ranger 199    526    -62%

Truck 1.262    779    62%

Total Export 83.068    75.799    10%

Transit Custom 40.303    39.662    2%

Transit 30.046    26.387    14%

Transit Courier 12.290    9.342    32%

Cargo 369    164    125%

Other 60    244    -75%

Total Wholesale 102.230    93.993    8,8%
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7.0%
6.1%

6.7%

1Q18 1Q17 2017

6.4%
5.9% 6.0%

1Q18 1Q17 2017

8.8%
8.3% 8.6%

1Q18 1Q17 2017

8.2%    8.1%    7.9%    

1Q18 1Q17 2017
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Cash Position (TL mn) 31.03.2018 31.03.2017

Cash & Cash Equivalents 2,042 1,364

Total Financial Debt (4,067) (3,027)

Net Financial Debt (2,025) (1,663)

Financial Ratios 31.03.2018 31.12.2017

Current ratio 1.04 1.13

Liquidity ratio 0.72 0.87

Net Financial Debt / Tangible Net Worth 0.81 0.60

Current Assets / Total Assets 0.59 0.57

Current Liabilities / Total Liabilities 0.76 0.73

Total Liabilities / Total Liabilities and Equity 0.75 0.69

Net Debt / EBITDA 0.85 0.90

Return on Equity 53.6% 40.3%

Margins 31.03.2018 31.03.2017

Gross Margin 10.4% 10.2%

EBITDA Margin 8.8% 8.3%

EBITDA Margin (excl.other items) 8.2% 8.1%

Operating Margin 7.0% 6.1%

Net Margin 5.9% 5.0%
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