








2016 FY 
Domestic Market  

Segments Industry Ford Otosan Market Share % Ranking 

Total 1,004,313 114,803 11.4 #3 

Passenger Cars 756,938 41,370 5.5 #8 

Commercial Vehicles 245,264 73,433 29.9 #1 

Light Commercial 121,620 31,911 26.2 #2 

Medium Commercial 105,162 36,323 34.5 #1 

Truck 18,482 5,199 28.1 #2 



Segments 2016 2015 % Change Mix 

Total 1,004,313 1,005,850 -0.2 

18,482 33,656 -45 

Passenger Cars 756,938 725,596 4 

Light Commercial 121,620 130,286 -7 

Medium Commercial 105,162 112,135 -6 

Truck 



VW Renault Ford Fiat Opel



Renault VW Opel Fiat Hyundai Toyota Dacia Ford



Fiat Ford VW Renault Peugeot



Ford VW Mercedes Fiat Renault



Mercedes Ford Scania MAN Iveco









Source: ACEA 
* 27 EU markets excluding Malta 
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Million TL 2016 2015 YoY % 4Q16 4Q15 YoY% 

Total Revenues 18.289 16.746 9% 5.649 5.016 13% 

Export 12.287 10.723 15% 3.566 3.224 11% 

Domestic 6.002 6.023 0% 2.083 1.792 16% 

Gross Profit 2.086 1.860 12% 634 554 14% 

Operating Profit 1.111 1.036 7% 367 287 28% 

EBITDA 1.567 1.441 9% 485 395 23% 

Profit Before Tax 970 866 12% 314 283 11% 

Net Income 955 842 13% 317 285 11% 

Other Financial Data     

Depreciation & Amortization 456 405 13% 118 108 9% 

Financial Income / (Expense) -135 -168 -20% -49 -2 

Capex -602 -466 29% -154 -140 10% 
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  2016 2015 YoY % 4Q16 4Q15 YoY % 

Total Domestic            115.786               127.098    -9%              38.618                 35.849    8% 

PC              33.236                 43.713    -24%                9.100                   9.778    -7% 

LCV              40.338                 37.631    7%              14.614                 11.623    26% 

     Transit Courier              37.451                 34.678    8%              13.886                 10.763    29% 

     Transit Connect                2.887                   2.953    -2%                    728                       860    -15% 

MCV              36.703                 37.830    -3%              12.867                 12.420    4% 

     Transit              27.629                 30.001    -8%                9.567                   9.927    -4% 

     Transit Custom                7.037                   6.713    5%                2.370                   2.118    12% 

     Ranger                2.037                   1.116    83%                    930                       375    148% 

Truck                5.509                   7.924    -31%                2.037                   2.028    0% 

Total Export            257.246               253.644    1%              68.511                 73.509    -7% 

Transit Custom            129.792               129.362    0%              36.988                 41.128    -10% 

Transit              93.077                 92.997    0%              22.656                 24.031    -6% 

Transit Courier              33.063                 30.131    10%                8.335                   7.910    5% 

Cargo                    877                       747    17%                    416                       337    23% 

Other                    437                       407    7%                    116                       103    13% 

Total Wholesale            373.032               380.742    -2%            107.129               109.358    -2% 
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Cash Position (TL mn) 31.12.2016 31.12.2015 

Cash & Cash Equivalents 1,189 980 

Total Financial Debt (2,852) (2,561) 

Net Financial Debt (1,663) (1,580) 

Financial Ratios 31.12.2016 31.12.2015 

Current ratio 1.09 1.05 

Liquidity ratio 0.79 0.73 

Net Financial Debt / Tangible Net Worth 0.64 0.63 

Current Assets / Total Assets 0.50 0.48 

Current Liabilities / Total Liabilities 0.70 0.71 

Total Liabilities / Total Liabilities and Equity 0.66 0.64 

Return on Equity 30.2% 27.5% 

Margins 31.12.2016 31.12.2015 

Gross Margin 11.4% 11.1% 

EBITDA Margin 8.6% 8.6% 

EBITDA Margin (excl.other items) 8.1% 8.3% 

Operating Margin 6.1% 6.2% 

Net Margin 5.2% 5.0% 






