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2010 Highlights

Automotive Industry in 2010/ 2011

- European (19 Markets) Automotive Industry
- Turkish Automotive Industry

2010 Market Performance
- Domestic Market Leadership
- New Product Launches

2010 Financial Performance
Strategic ltems / 2011 Expectations
Q&A
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Market leader since 2002 with 15.6% market share as of 2010 year-end
Among top 3 exporters of Turkey with 2 billion export revenue

Wholesale volume of 303K — 41% higher than 2009

Production volume of 242K — 40% higher than 2009

Announcement of the biggest automotive investment for one product in Turkey

$630 million for futureTransit production at Kocaeli Plant
NA Connect — “Truck of the Year” Award

Second highest dividend payer among industrial companies in 2010

Maximum dividend payment policy maintained
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Total Vehicle Industry in Europe (19 Markets)

Mils .

2007 FY 2008 FY 2009 FY 2010 FY 2011 F'cast
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Commercial Vehicle Industry in Europe (19 Markets)
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2010 Commercial Vehicle Market
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2010 FY 2009 FY B/W
Industry (000) Industry (000) %

Passenger Cars 510 370 38%
Light
Commercial 166 124 34%
Vehicles
Medium
Commercial 85 63 35%
Vehicles
Heavy
Commercial 31 17 82%
Vehicles
Total 792 574 38%
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15.2

16+

Ford Renault Fiat VW Toyota
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Passenger Car
(%)

20+

16.6

Ford Renault VW Hyundai Fiat

G R Koc

Light Commercial Vehicle
(%)

Ford Fiat VW

Peugeot  Citroen
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Medium Commercial Vehicle
(%)

Ford

Renault VW Mercedes Mitsubishi
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Heavy Commercial Vehicle
(%)

Ford

BMC Renault

Trucks

Mercedes Scania
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ONE TEAM * ONE PLAN * ONE GOAL
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Combination of two different
technologies:

Turbocharging

Direct injection
Higher performance
Better fuel economy

Fewer emissions
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New Engines
e 1.6L 160PS EcoBoost
e 2.0L 240PS EcoBoost
« 1.6L 115PS TDCi

New Transmission
* Powershift A/T (w/ 2.0L EcoBoost)

New Technologies
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» First Truely Global Product

 New Engines
« 1.6LTDCi (95 PS & 115 PS)
e 1.6L 125 PS Petrol
e 1.6L 180 PS EcoBoost

 New Smart Technologies
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2010 2009
Wholesale Volume 303K 214K
Domestic Sales 126K 85K
Export Sales 177K 129K
Capacity Utilization 74% 54%
Net Revenue (Mils. TL) 7649 5574
Profit Before Tax (Mils. TL) 619 409
Profit After Tax (Mils. TL) 505 333
PAT Margin 6.6% 6.0%




EBITDA (US$ Million)
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Operating Profit (US$ Million)

700

600 -

500 -

400 ~

300 -

200 -

100 -

424

7.0%

258

395

10%
- 8%

-

=2

- 6% S

(@)]

=

4%

()

o

@
- 2%
0%

8.8%
401 405
363
2004 2005 2006

2007 2008 2009

Operating Profit

-+ Operating Margin

2010



(000) Units

400
300 - 286 266
269
243 28
207 Yot
200 - 173
115
100 -
O I I I I
2003 2004 2005 2006 2007 2008 2009 2010 2011F
Light Commercial Vehicle Medium Commercial Vehicle Heavy Truck




(000) Units
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2010 Dividend Yield: 10.6%
2009 Dividend Yield: 12.3%
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Second highest dividend paying Industrial Company i n ISE
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General Manager



Future Transit Production Investment

New Light Commercial Vehicle

Growth of Cargo Business / Global Cargo Program -
Cooperation with Ford South America

R&D Expansion



Strong domestic industry similar to 2010

Market leadership for the 10th consecutive year in Turkish automotive
Industry

Slightly better CV market in Europe — leading to higher export volume

NA Connect — higher volumes than 2010

Busy period with many projects / Higher capex as a result of future
Transit production investment

Continuation of current dividend payment policy
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