








1H17 
Domestic Sales 

Segments Industry Ford Otosan % Share  Ranking 

Total 409,370 49,195 12.0 #2 

Passenger Cars 305,924 18,597 6.1 #6 

Commercial Vehicles 102,510 30,598 29.8 #1 

Light Commercial 51,828 13,680 26.4 #2 

Medium Commercial 43,406 14,783 34.1 #1 

Truck 7,276 2,135 29.3 #2 



Segments 1H17 1H16 % Change 

Total 409,370 449,320 -9 

7,276 
 

9,618 -24 

Passenger Cars 305,924 338,482 -10 

Light Commercial 51,828 52,690 -2 

Medium Commercial 43,406 47,645 -9 

Truck 



Renault Ford VW Fiat Hyundai



Renault VW Fiat Hyundai Opel Ford



Fiat Ford VW Citroen Renault



Ford VW Mercedes Fiat Renault



Mercedes Ford Scania MAN Volvo
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Source: ACEA 
* 27 EU markets excluding Malta 
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Million TL 1H17 1H16 YoY % 2Q17 2Q16 YoY % 

Total Revenues  11,653     8,800    32%  6,258     4,614    36% 

Export     8,676     6,057    43%  4,413     2,963    49% 

Domestic     2,977     2,743    9%  1,844     1,651    12% 

Gross Profit     1,172         994    18%      620         529    17% 

Operating Profit        708         521    36%      378         284    33% 

EBITDA        944         744    27%      496         397    25% 

Profit Before Tax        630         476    32%      350         266    32% 

Net Income        634         464    37%      362         261    39% 

Other Financial Data             

Depreciation & Amortization        236         223    6%      118         113    4% 

Financial Expense/Income -        77    -      44    75% -      26    -      18    45% 



  
  

1Q17 2Q17 1H17 

Volume Revenue Volume Revenue Volume Revenue 

 Total 0.4% 29% 10% 36% 5.5% 32% 

 Export 6% 38% 20% 49% 12% 43% 

 Domestic -18% 4% -7% 12% -12% 9% 



  1H17 1H16 YoY% 2Q17 2Q16 YoY % 

Total Domestic             48.659                 55.002     -12%             30.465                 32.906     -7% 

PC             15.185                 18.263     -17%             10.624                 11.004     -3% 

LCV             16.568                 17.923     -8%             10.345                 10.618     -3% 

     Transit Courier             15.777                 16.453     -4%                9.981                    9.680     3% 

     Transit Connect                   791                    1.470     -46%                   364                       938     -61% 

MCV             14.915                 16.264     -8%                8.284                    9.648     -14% 

     Transit             11.234                 12.345     -9%                6.331                    7.032     -10% 

     Transit Custom                2.779                    3.186     -13%                1.577                    1.909     -17% 

     Ranger                   902                       733     23%                   376                       707     -47% 

Truck                1.991                    2.552     -22%                1.212                    1.636     -26% 

Total Export           152.388               135.583     12%             76.589                 64.036     20% 

Transit Custom       79.249           65.607     21%       39.587           31.302     26% 

Transit       53.926           51.792     4%       27.539           23.904     15% 

Transit Courier       18.431           17.661     4%          9.089              8.578     6% 

Cargo             378                 293     29%             214                 158     35% 

Other             404                 230     76%             160                    94     70% 

Total Wholesale           201.047               190.585     5,5%           107.054                 96.942     10,4% 
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Cash Position (TL mn) 30.06.2017 30.06.2016 

Cash & Cash Equivalents 1,737 1,189 

Total Financial Debt (3,576) (2,852) 

Net Financial Debt (1,839) (1,663) 

Financial Ratios 30.06.2017 31.12.2016 

Current ratio 1.18 1.09 

Liquidity ratio 0.85 0.79 

Net Financial Debt / Tangible Net Worth 0.67 0.64 

Current Assets / Total Assets 0.54 0.50 

Current Liabilities / Total Liabilities 0.67 0.70 

Total Liabilities / Total Liabilities and Equity 0.68 0.66 

Return on Equity 38.1% 30.2% 

Margins 30.06.2017 30.06.2016 

Gross Margin 10.1% 11.3% 

EBITDA Margin 8.1% 8.5% 

EBITDA Margin (excl.other items) 7.8% 8.6% 

Operating Margin 6.1% 5.9% 

Net Margin 5.4% 5.3% 






